
 
 
 

Oriel Securities Limited 
Research Disclosures 

 
In accordance with the FSA’s Conduct of Business Sourcebook 12.4, this document contains disclosures by 
issuer of interests and conflicts of interest relating to Oriel Securities and our research analysts and relevant 
employees, referenced to the key below. 
 

Key to disclosures on interests 
 

1. The contributing analyst, or a relevant employee who had or could reasonably be expected to have 
access to the substance of the research recommendation prior to its dissemination, has a personal 
shareholding or other significant financial interest in the securities of the issuer. 

 
2. Oriel Securities or an affiliated company has a shareholding exceeding 5% of the total issued share 

capital in the relevant issuer.  
 
3. Oriel Securities or an affiliated company has other financial interests in relation to the relevant issuer, 

which are significant in relation to the research. 
 
4. Oriel Securities is a market maker or liquidity provider in the securities of the relevant issuer. 
 
5. Oriel Securities has been lead manager or co-lead manager over the previous 12 months of a publicly 

disclosed offer of securities of the relevant issuer.  
 
6. Oriel Securities is party to an agreement with the relevant issuer relating to the provision of investment 

banking services (including, for example, broking and financial advisory roles) and the agreement has 
been in effect over the previous 12 months or has given rise during the same period to a payment or to 
the promise of payment. 

 
7. Oriel Securities is party to an agreement with the relevant issuer relating to the production of research, 

although the timing and content of the research is exclusively the preserve of the analyst. 
 
8. The contributing analyst has received or purchased shares of the relevant issuer prior to a public offering 

of those shares. 
 
 
 



 
 

Disclosures by issuer 
 

Banks  

Company Name Disclosures 

Barclays PLC  
HSBC Holdings plc 1 
Lloyds Banking Group plc  

Royal Bank of Scotland Group plc  
Standard Chartered PLC  

 
Food Retail  

Company Name Disclosures 

Greggs plc 4 

J. Sainsbury plc 1 
Ocado Group PLC  

Tesco PLC  
Wm. Morrison Supermarkets plc  

 
General Financials  

Company Name Disclosures 

Aberdeen Asset Management PLC 4 
Ashmore Group PLC  

Brewin Dolphin Holdings plc 4 

Charles Stanley Group plc 4 
Close Brothers Group plc  

Evolution Group plc  
F&C Asset Management plc  
Fairpoint Group plc  

GlobeOp Financial Services S.A 4 

Henderson Group plc  
ICAP plc  

IG Group Holdings Plc 4 
Intermediate Capital Group  
International Personal Finance Plc  

Man Group plc  

Numis Corporation Plc  
Provident Financial  

Rathbone Brothers plc  
Schroders plc  

Tullett Prebon plc  
 
General Retail  

Company Name Disclosures 

ASOS plc  

Carpetright plc  

Debenhams plc 4 
Dixons Retail plc  

Dunelm Group plc 1,4,6,7 
French Connection Group plc 4 
Game Group plc 1,4 

Halfords Group plc 4 

Home Retail Group  
JD Sports Fashion plc  



 
 

General Retail  

Company Name Disclosures 

KingFisher plc  

Majestic Wine plc 4 
Marks & Spencer Group plc  

Mothercare plc 4 
N Brown Group plc 4 

Next Group plc 1 
Smith News PLC 4 

Sports Direct International Plc  

SuperGroup Plc  
Ted Baker plc 4 
Topps Tiles plc 4 

WH Smith plc 4 

 
Industrial transport  

Company Name Disclosures 

BBA Aviation plc  
 
Insurance  

Company Name Disclosures 

Admiral Group plc  
Amlin plc 4 

Aviva plc  
Catlin Group Ltd. 4 
Hiscox Ltd. 4 

Lancashire Holdings Limited 4 
Legal & General Group Plc  

Old Mutual plc  
Prudential plc  

Resolution Limited  

RSA Insurance Group plc  
St. James's Place plc  
Standard Life plc  

 
Investment Funds  

Company Name Disclosures 

Bilfinger Berger Global Infrastructure 4,5,6,7 
Finsbury Growth & Income Investment Trust 4 

Murray International Trust PLC 1,4,6,7 

Perpetual Income & Growth Investment Trust plc 4 
The Edinburgh Investment Trust Plc 4 

VietNam Holding Limited 4,6,7 
 
Mining  

Company Name Disclosures 

African Barrick Gold PLC  

Allied Gold Mining PLC 4,5,6,7 
Antofagasta plc  

Archipelago Resources PLC 4 

Aureus Mining Inc.  
Avocet Mining plc  

Centamin Plc  



 
 

Mining  

Company Name Disclosures 

Central Asia Metals PLC 4 

Cluff Gold plc 4 
Equatorial Resources Limited  

First Quantum Minerals Ltd.  
Fresnillo PLC  

Kazakhmys PLC  
Medusa Mining  

Petropavlovsk PLC  

Randgold Resources Ltd.  
Rio Tinto plc  

 
Oil , Gas  

Company Name Disclosures 

Afren PLC 1,4 
AMEC plc  
BG Group plc 1 

Borders & Southern Petroleum plc 1,4 

BP plc 1 
Cairn Energy plc  

Desire Petroleum plc 1,4 
Dragon Oil plc  
EnQuest PLC 1,4 

Falkland Oil and Gas Ltd. 4,5,6,7 

Faroe Petroleum plc 4,6,7 

Fortune Oil plc 4,6,7 
GeoPark Holdings Limited 4,6,7 
Gulfsands Petroleum plc 1,4 

Hardy Oil & Gas plc  
Heritage Oil Plc 1,4 

Hunting plc 4 

JKX Oil & Gas plc 4,6,7 
John Wood Group plc 4 
Kentz Corporation Ltd 4 

Lamprell plc 4 
Melrose Resources Plc. 1,4 

Nautical Petroleum PLC 1,4 

Ophir Energy PLC 4,5,6,7 
Pantheon Resources 3,4,6,7 

Petrofac Limited 4 
Premier Oil plc 1,4,6,7 
Rockhopper Exploration plc. 1 

Royal Dutch Shell plc 1 
Salamander Energy PLC 4,6,7 
Serica Energy PLC 4 

SOCO International plc  
Sterling Energy plc 4 
Tullow Oil plc 1,4 

Valiant Petroleum plc 4,6,7 
Volga Gas plc 4,6,7 



 
 

Oil , Gas  

Company Name Disclosures 

Xcite Energy Ltd 4,6,7 

 
Real Estate  

Company Name Disclosures 

Axa Property Trust 4,6,7 

British Land Co. plc  
Capital & Counties Properties PLC 4 

Capital Shopping Centres Group PLC  
Conygar Investment Co. plc 4,6,7 
Derwent London plc  

Grainger plc 1,4 

Great Portland Estates plc  
Hammerson plc  

Hansteen Holdings plc 1 
Helical Bar plc 1,6,7 
Land Securities Group plc  

London & Associated Properties plc 4,6,7 

London & Stamford Property Plc 1 
LXB Retail Properties Plc 1,4,5,6,7 

Max Property Group PLC 4,6,7 
McKay Securities plc 4,6,7 
Metric Property Investments Plc 4,6,7 

Quintain Estates and Development plc 1,4 

SEGRO plc 1 

Shaftesbury plc  
Songbird Estates PLC 1 
Terrace Hill Group plc 4,6,7 

Town Centre Securities PLC 4,6,7 
Unite Group plc 1 

Workspace Group plc 4 

 
Support Services  

Company Name Disclosures 

Acal plc 4,6,7 
Aggreko plc  

APR Energy plc  
Berendsen plc 4,6,7 
Bunzl plc  

Capita Group plc  

DS Smith plc  
Experian plc  

Hays plc  
Hydrogen Group PLC 3,4,6,7 

MacFarlane Group plc 4,6,7 
Management Consulting Group plc 3,4,6,7 

Michael Page International plc 4 

Mitie Group plc  
Northgate plc 4,6,7 
Regus plc  

Rentokil Initial plc  
Rexam plc  

Robert Walters plc  



 
 

Support Services  

Company Name Disclosures 

Serco Group plc  

SIG 4,6,7 
Speedy Hire plc 4 

SThree Plc. 4 
Travis Perkins plc 4 

Wolseley plc  

 
Telecoms  

Company Name Disclosures 

British Sky Broadcasting Group PLC  

BT Group PLC  

TalkTalk Telecom Group PLC  
Virgin Media Inc.  

Vodafone Group PLC  
 
Travel , Leisure  

Company Name Disclosures 

888 Holdings PLC  

Air Partner plc 4,6,7 
Betfair Group PLC  
Bwin. Party Digital Entertainment  

Compass Group PLC  
Domino's Pizza UK & Ireland plc  
easyJet plc  

Enterprise Inns plc  
Essenden PLC 1,4,6,7 

FirstGroup plc  

Flybe Group PLC 4 
Go-Ahead Group plc  

Greene King plc 1,4 
IAG 1 
Intercontinental Hotels Group plc 1 

JD Wetherspoon plc 1,4 

Ladbrokes PLC 1 
Marston's plc 1,4 

Millennium & Copthorne Hotels plc 4 
Mitchells & Butlers plc 1 
National Express Group plc  

Punch Taverns plc  

Restaurant Group plc  
Ryanair Holdings PLC  

Spirit Pub Company PLC  
Sportingbet plc 3,4,6,7 

Stagecoach Group plc  
The Rank Group Plc 1 

Thomas Cook Group plc  

TUI Travel PLC 1 
Whitbread plc  



 
 

Travel , Leisure  

Company Name Disclosures 

William Hill plc 1 

 
UK Housing  

Company Name Disclosures 

Barratt Developments plc  

Bellway plc  
Berkeley Group Holdings plc  

Bovis Home Group plc  
LSL Property Services Plc   
Persimmon plc  

Redrow  

Rightmove  
Taylor Wimpey plc  

 
 


